Distribution Date:  9/25/06
- The BANK
= = of NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-AA4
ssociate: William J. Herrmann . .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized
Class Cusip Description Type Balance Rate (%) Distribution | Distribution | Distribution Losses Balance Losses
I-A-1 | 32052NAA7 Senior Fix-30/360 10,732,624.75 6.427232 649,003.25 57,484.23 706,487.47 0.00 | 10,083,621.51 0.00
I-A-2 | 32052NAB5 Strip 10 Fix-30/360 10,732,624.75 0.350000 0.00 3,130.35 3,130.35 0.00 | 10,083,621.51 0.00
[1-A-1 | 32052NAC3 Senior Fix-30/360 | 141,005,003.90 6.320053 | 3,462,999.43 742,632.53 | 4,205,631.95 0.00 |137,542,004.47 0.00
[1-A-R | 32052NAD1 Senior Fix-30/360 0.00 6.470053 0.00 0.26 0.26 0.00 0.00 0.00
I11-A-1 | 32052NAE9 Senior Fix-30/360 44,466,556.44 6.337722 | 7,585,014.65 234,019.48 | 7,819,034.13 0.00 | 36,881,541.79 0.00
AB3 11,462,203.92 6.324290 682,849.41 60,357.42 743,206.81 0.00 | 10,779,354.53 0.00
2AB3 | 32052NAF6 Senior Fix-30/360 8,713,618.61 6.320053 214,001.32 45,892.11 259,893.42 0.00| 8,499,617.30 0.00
2AB3 | 32052NAF6 Senior Fix-30/360 2,748,585.31 6.337722 468,848.09 14,465.31 483,313.39 0.00 | 2,279,737.23 0.00
210 196,933,764.26 0.271074 0.00 44,395.59 44,395.59 0.00 |185,202,900.78 0.00
2103 | 32052NAG4 Strip 10 Fix-30/360 | 149,718,622.51 0.150000 0.00 18,714.83 18,714.83 0.00 146,041,621.77 0.00
2103 | 32052NAG4 Strip 10 Fix-30/360 47,215,141.75 0.655000 0.00 25,680.76 25,680.76 0.00 | 39,161,279.01 0.00
IV-A-1| 32052NAH2 Senior Fix-30/360 25,262,089.38 6.477738 647,927.25 136,367.66 784,294.91 0.00 | 24,614,162.13 0.00
IV-A-2 | 32052NAJ8 Senior Fix-30/360 1,561,937.58 6.477738 40,060.90 8,431.52 48,492.41 0.00 | 1,521,876.68 0.00
IV-AIO| 32052NAK5 Strip 10 Fix-30/360 26,824,026.96 0.400550 0.00 8,953.64 8,953.64 0.00 | 26,136,038.81 0.00
B-1 32052NAL3 Junior Fix-30/360 7,007,580.93 6.645329 640.52 38,776.34 39,416.85 0.00| 7,006,940.41 0.00
B-2 32052NAM 1 Junior Fix-30/360 2,512,491.21 6.645329 229.65 13,902.83 14,132.48 0.00 | 2,512,261.56 0.00
B-3 32052NAN9 Junior Fix-30/360 1,850,625.24 6.645329 169.15 10,240.40 10,409.56 0.00| 1,850,456.09 0.00
B-4 32052NAP4 Junior Fix-30/360 1,322,732.14 6.645329 120.90 7,319.32 7,440.22 0.00 | 1,322,611.24 0.00
B-5 32052NAQ2 Junior Fix-30/360 1,057,785.79 6.645329 96.69 5,853.24 5,949.92 0.00| 1,057,689.11 0.00
B-6 32052NARO Junior Fix-30/360 793,457.55 6.645329 72.52 4,390.59 4,463.11 0.00 793,385.03 0.00
Totals 249,035,088.83 13,069,184.32 | 1,376,255.40 | 14,445,439.66 0.00 [235,965,904.55 0.00
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Distribution Date:
- The BANK
= = of NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-AA4
ssociate: William J. Herrmann . .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4
Principal Distribution Detail
Original Beginning Scheduled Unscheduled Net Current Ending Ending
Certificate Certificate Principal Principal Principal Realized Certificate Certificate
Class Cusip Balance Balance Distribution Adjustments Distribution Losses Balance Factor
I-A-1 32052NAA7 12,728,000.00 10,732,624.75 649,003.25 0.00 649,003.25 0.00 10,083,621.51 0.79223927611
I-A-2 32052NAB5 12,728,000.00 10,732,624.75 0.00 0.00 0.00 0.00 10,083,621.51 0.79223927611
11-A-1 32052NAC3 145,882,000.00 141,005,003.90 3,462,999.43 0.00 3,462,999.43 0.00 137,542,004.47 0.94283053749
I1-A-R 32052NAD1 100.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00000000000
-A-1 32052NAE9 51,721,000.00 44,466,556.44 7,585,014.65 0.00 7,585,014.65 0.00 36,881,541.79 0.71308640177
AB3 12,212,000.00 11,462,203.92 682,849.41 0.00 682,849.41 0.00 10,779,354.53 |  0.88268543482
2AB3 32052NAF6 9,015,000.00 8,713,618.61 214,001.32 0.00 214,001.32 0.00 8,499,617.30 | 0.94283053749
2AB3 32052NAF6 3,197,000.00 2,748,585.31 468,848.09 0.00 468,848.09 0.00 2,279,737.23 | 0.71308640177
210 209,815,000.00 196,933,764.26 0.00 0.00 0.00 0.00 185,202,900.78 |  0.88269618845
2103 32052NAG4 154,897,000.00 149,718,622.51 0.00 0.00 0.00 0.00 146,041,621.77 0.94283053749
2103 32052NAG4 54,918,000.00 47,215,141.75 0.00 0.00 0.00 0.00 39,161,279.01 0.71308640177
IV-A-1 32052NAH2 25,813,000.00 25,262,089.38 647,927.25 0.00 647,927.25 0.00 24,614,162.13 |  0.95355681750
IV-A-2 32052NAJ8 1,596,000.00 1,561,937.58 40,060.90 0.00 40,060.90 0.00 1,521,876.68 | 0.95355681750
IV-AlIO 32052NAK5 27,409,000.00 26,824,026.96 0.00 0.00 0.00 0.00 26,136,038.81 0.95355681750
B-1 32052NAL3 7,009,000.00 7,007,580.93 640.52 0.00 640.52 0.00 7,006,940.41 0.99970615082
B-2 32052NAM 1 2,513,000.00 2,512,491.21 229.65 0.00 229.65 0.00 2,512,261.56 | 0.99970615082
B-3 32052NAN9 1,851,000.00 1,850,625.24 169.15 0.00 169.15 0.00 1,850,456.09 0.99970615082
B-4 32052NAP4 1,323,000.00 1,322,732.14 120.90 0.00 120.90 0.00 1,322,611.24 | 0.99970615082
B-5 32052NAQ2 1,058,000.00 1,057,785.79 96.69 0.00 96.69 0.00 1,057,689.11 0.99970615082
B-6 32052NARO 793,618.23 793,457.55 72.52 0.00 72.52 0.00 793,385.03 | 0.99970615082
Totals 264,499,718.23 249,035,088.83 13,069,184.32 0.00 13,069,184.32 0.00 235,965,904.55
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Distribution Date;
- The BANK
= == of NEWYORK
101 Barclay Street, 8W
New York, NY 10286 ] . .
. First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-AA4
ssociate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4
Interest Distribution Detail
Beginning Pass Total Net
Certificate Through Current Interest Interest Interest
Class Balance Rate (%) Interest Due Shortfall Paid
I-A-1 10,732,624.75 6.427232 57,484.23 57,484.23 0.00 57,484.23
I-A-2 10,732,624.75 0.350000 3,130.35 3,130.35 0.00 3,130.35
I1-A-1 141,005,003.90 6.320053 742,632.53 742,632.53 0.00 742,632.53
I1-A-R 0.00 6.470053 0.00 0.00 0.00 0.26
I1-A-1 44,466,556.44 6.337722 234,847.24 234,847.24 827.76 234,019.48
AB3 11,462,203.92 6.324290 60,408.59 60,408.59 51.17 60,357.42
2AB3 8,713,618.61 6.320053 45,892.11 45,892.11 0.00 45,892.11
2AB3 2,748,585.31 6.337722 14,516.48 14,516.48 51.17 14,465.31
210 196,933,764.26 0.271074 44,486.43 44,486.43 90.84 44,395.59
2103 149,718,622.51 0.150000 18,714.83 18,714.83 0.00 18,714.83
2103 47,215,141.75 0.655000 25,771.60 25,771.60 90.84 25,680.76
IV-A-1 25,262,089.38 6.477738 136,367.66 136,367.66 0.00 136,367.66
IV-A-2 1,561,937.58 6.477738 8,431.52 8,431.52 0.00 8,431.52
IV-AlIO 26,824,026.96 0.400550 8,953.64 8,953.64 0.00 8,953.64
B-1 7,007,580.93 6.645329 38,806.40 38,806.40 30.06 38,776.34
B-2 2,512,491.21 6.645329 13,913.61 13,913.61 10.78 13,902.83
B-3 1,850,625.24 6.645329 10,248.34 10,248.34 7.94 10,240.40
B-4 1,322,732.14 6.645329 7,324.99 7,324.99 5.67 7,319.32
B-5 1,057,785.79 6.645329 5,857.78 5,857.78 454 5,853.24
B-6 793,457.55 6.645329 4,393.99 4,393.99 3.40 4,390.59
Totals 249,035,088.83 1,377,287.30 1,377,287.30 1,032.16 1,376,255.40
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

Distribution Date:  9/25/06

First Horizon Asset Securitiesinc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-AA4
ssociate: William J. Herrmann . .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4
Current Payment Information
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through
Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
1-A-1 32052NAA7 12,728,000.00 843.229474581 50.990198467 4.516359743 792.239276114 6.427232
I-A-2 32052NAB5 12,728,000.00 843.229474581 0.000000000 0.245941930 792.239276114 0.350000
I1-A-1 32052NAC3 145,882,000.00 966.568897450 23.738359958 5.090638496 942.830537493 6.320053
I1-A-R 32052NAD1 100.00 0.000000000 0.000000000 2.568396295 0.000000000 6.470053
I-A-1 32052NAE9 51,721,000.00 859.738915251 146.652513480 4.524651106 713.086401771 6.337722
AB3 12,212,000.00 938.601696692 55.916263511 4.942468064 882.685434818 6.324290
2AB3 32052NAF6 9,015,000.00 966.568897450 23.738359958 5.090638496 942.830537493 6.320053
2AB3 32052NAF6 3,197,000.00 859.738915252 146.652513479 4.524649806 713.086401773 6.337722
210 209,815,000.00 938.606697615 0.000000000 0.211593976 882.696188452 0.271074
2103 32052NAG4 154,897,000.00 966.568897450 0.000000000 0.120821112 942.830537493 0.150000
2103 32052NAG4 54,918,000.00 859.738915251 0.000000000 0.467620055 713.086401771 0.655000
IV-A-1 32052NAH2 25,813,000.00 978.657629140 25.100811639 5.282906249 953.556817501 6.477738
IV-A-2 32052NAJ8 1,596,000.00 978.657629140 25.100811639 5.282906249 953.556817501 6.477738
IV-AlO 32052NAK5 27,409,000.00 978.657629140 0.000000000 0.326667761 953.556817501 0.400550
B-1 32052NAL3 7,009,000.00 999.797535538 0.091384721 5.532363798 999.706150817 6.645329
B-2 32052NAM1 2,513,000.00 999.797535538 0.091384721 5.532362876 999.706150817 6.645329
B-3 32052NAN9 1,851,000.00 999.797535538 0.091384721 5.532362997 999.706150817 6.645329
B-4 32052NAP4 1,323,000.00 999.797535538 0.091384721 5.532366856 999.706150817 6.645329
B-5 32052NAQ2 1,058,000.00 999.797535538 0.091384721 5.532361455 999.706150817 6.645329
B-6 32052NAR0 793,618.23 999.797535538 0.091384721 5.532368394 999.706150817 6.645329
Totas 264,499,718.23 941.532529776 49.410957439 5.203239569 892.121572488
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

| 2128153235 First Horizon Alternative Mortgage Securities Trust 2006-AA4
Associate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4

Pool Level Data

Distribution Date 9/25/06

Cut-off Date 6/ 1/06

Record Date 8/31/06

Determination Date 9/19/06

Accrua Period 30/360 Begin 8/ 1/06
End 9/ 1/06

Number of Daysin 30/360 Accrual Period 30

Collateral Detail

Original Mortgage L oan Details

Group | Group Il Group 11 Group IV Total
Origina Aggregate Loan Count a2 736 80 96 954
Origina Stated Principa Balance 13,468,640.34 163,911,642.48 58,114,946.38 29,004,489.03 264,499,718.23
Original Weighted Average Mortgage Rate 7.16298% 6.86055% 7.38535% 7.27555%
Origina Weighted Average Net Mortgage Rate 6.78798% 6.48555% 7.01035% 6.90055%
Origina Weighted Average Remaining Term 360 360 360 360

Page 1



L~ TheBANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

First Horizon Asset Securitiesinc.

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

Current Mortgage L oan Details

Beginning Aggregate Loan Count
Loans Paid Off or otherwise removed pursuant to the PSA
Ending Aggregate Loan Count

Beginning Pool Stated Principal Balance
Scheduled Principal

Unscheduled Principal

Realized Principal Losses

Ending Pool Stated Principal Balance

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate
Ending Weighted Average Mortgage Rate
Ending Weighted Average Net Mortgage Rate

Beginning Weighted Average Remaining Term to Maturity
Ending Weighted Average Remaining Term to Maturity

Page 2

First Horizon Alternative Mortgage Securities Trust 2006-AA4
Mortgage Pass-Through Certificates, Series 2006-AA4

Group | Group Il Group 111 Group IV Total

35 715 71 94 915

2 17 9 1 29

33 698 62 93 886

11,473,101.99 158,731,262.35 50,411,646.11 28,419,078.37 249,035,088.82

1,350.69 16,106.55 3,388.13 2,011.61 22,856.98

647,739.73 3,661,808.71 8,050,689.44 686,089.44 13,046,327.32

0.00 0.00 0.00 0.00 0.00

10,824,011.57 155,053,347.09 42,357,568.54 27,730,977.32 235,965,904.52
7.15223% 6.84505% 7.36772% 7.25329%
6.77723% 6.47005% 6.99272% 6.87829%
7.11902% 6.84093% 7.31230% 7.24421%
6.74402% 6.46593% 6.93730% 6.86921%
357 358 358 358
356 357 357 357



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann

212-815-7080

First Horizon Alternative Mortgage Securities Trust 2006-AA4

First Horizon Asset Securitiesinc.

Mortgage Pass-Through Certificates, Series 2006-AA4

Delinquency Information

Delinguency Information

Page 3

30-59 Days 60-89 Days 90+ Days
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 2 6 0.85960% 1,410,417.85 0.90963% 1 0.14327% 339,150.00 0.21873% 0 0.00000% 0.00 0.00000%
Group 3 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 4 2 2.15054% 252,400.00 0.91017% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Total 8 0.90293% 1,662,817.85 0.70469% 1 0.11287% 339,150.00 0.14373% 0 0.00000% 0.00 0.00000%
Foreclosure Bankruptcy REO
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 2 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 3 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 4 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Total 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group | Group Il Group 111 Group IV Total
60+ Delinquency, Foreclosure, REO and Bankruptcy 0.00 339,150.00 0.00 0.00 339,150.00




s

- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-AA4
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4
Available Funds
Interest

Scheduled Interest

Plus: Compensating Interest

Less: Master Servicer Fee
Less: Trustee Fee
Tota Interest Available

Principal

Scheduled Principal
Paid in Full Principal
Curtailment Principal
Liquidation Principal
Repurchased Principa

Substitution Adjustment Principal
Unanticipated Principal Recoveries
Remaining Amounts in Supplemental Account
Tota Principal Available

Total Available Funds

Group | Group Il Group 11 Group IV Total
68,302.76 901,650.53 304,299.51 171,776.49  1,446,029.29
79.17 3,786.21 4,184.17 0.00 8,049.54
3,527.98 48,809.86 15,501.58 8,738.87 76,578.29
57.37 793.66 252.06 142.10 1,245.18
64,796.59 855,833.21 292,730.04 162,895.53 1,376,255.37
Group | Group Il Group 111 Group IV Total
1,350.69 16,106.55 3,388.13 2,011.61 22,856.98
647,539.28 3,597,603.96 8,049,047.66 365,000.00 12,659,190.90
200.45 64,204.75 1,641.78 321,089.44 387,136.42
0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00
649,090.42 3,677,915.26 8,054,077.57 688,101.05 13,069,184.30
713,887.01 4,533,748.47 8,346,807.61 850,996.58 14,445,439.67
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s

- The BANK
of NEW YORK

101 Barclay Street, 8W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-AA4
Mortgage Pass-Through Certificates, Series 2006-AA4

Principal Distribution Amounts

Senior and Subordinate Per centages

Senior Percentage Origind

Senior Prepayment Percentage Original
Senior Percentage

Senior Prepayment Percentage
Subordinate Percentages

Subordinate Prepayment Percentage

Principal Distribution Amounts

Senior Principal Distribution Amount
Subordinate Principal Distribution Amount
Tota Principal Distribution Amount

Conditionsfor Senior Prepayment Interest Shifting

Delinquency Test Pass
Loss Test Pass

Group | Group 11 Group 111 Group IV
94.50100% 94.50036% 94.49893% 94.49917%
100.00000%  100.00000%  100.00000%  100.00000%
93.54597% 94.32208% 93.65919% 94.38739%
100.00000%  100.00000%  100.00000%  100.00000%
6.45403% 5.67792% 6.34081% 5.61261%
0.00000% 0.00000% 0.00000% 0.00000%
Group | Group Il Group 11 Group IV
649,003.25 3,677,000.74 8,053,862.74 687,988.15
87.17 914.52 214.83 112.90
649,090.42 3,677,915.26 8,054,077.57 688,101.05

YES

YES
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Total

13,067,854.87
1,329.43
13,069,184.30



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Acocinte 2153235 First Horizon Alternative Mortgage Securities Trust 2006-AA4
ssociate: William J. Herrmann s ;
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4
Distribution Account

Group | Group 11 Group 111 Group IV Total

Beginning Balance 0.00 0.00 0.00 0.00 0.00

Deposits Available Funds 713,887.01 4,533,748.47 8,346,807.61 850,996.58 14,445,439.67
Other Deposits Required by the PSA 0.00 0.00 0.00 0.00 0.00

Total Deposits 713,887.01 4,533,748.47 8,346,807.61 850,996.58 14,445,439.67

Withdrawals To the Senior Classes 709,617.82 4,484,240.46  8,328,028.28 841,740.96 14,363,627.52

To the Subordinate Classes 4,269.18 49,508.02 18,779.33 9,255.62 81,812.15

Total Withdrawals 713.887.01 4,533,748.47 8,346,807.61 850,996.58 14,445,439.67

Ending Baance 0.00 0.00 0.00 0.00 0.00

Fees of the Trust

Group | Group 11 Group 111 Group IV Total

Gross Master Servicing Fee 3,527.98 48,809.86 15,501.58 8,738.87 76,578.29

Net Master Servicing Fee 3,448.81 45,023.66 11,317.41 8,738.87 68,528.75

Trustee Fee 57.37 793.66 252.06 142.10 1,245.18

Bond Insurance Premium 0.00 0.00 0.00 0.00 0.00

Total Net Loan Fees 3,506.18 45,817.31 11,569.47 8,880.96 69,773.92
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-AA4
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4

Mortgage Prepayment Details

Group | Group 11 Group 11 Group IV Total
Principal Balance of Loans Paid in Full 647,539.28 3,597,603.96 8,049,047.66 365,000.00 12,659,190.90
Prepayment Interest Excess ( to Master Servicer ) 0.00 0.00 0.00 0.00 0.
Prepayment Interest Shortfall 79.17 3,786.21 5,216.32 0.00 9,081.69
Compensating Interest 79.17 3,786.21 4,184.17 0.00 8,049.54
Non-Supported Prepayment Interest Shortfall 0.00 0.00 0.00 0.00 0.00
CPR % 50.21457% 24.42939% 87.60770% 25.41850%
SMM % 5.64639% 2.30716% 15.97097% 2.41436%
Loan Substitution
Group | Group 11 Group 11 Group IV Total
Aggregate Stated of Principal Balances Removed 0.00 0.00 0.00 0.00 0.00
Aggregate Stated of Principal Balance Added 0.00 0.00 0.00 0.00 0.00
Aggregate Principal Substitution Shortfall Amount 0.00 0.00 0.00 0.00 0.
Net Interest Shortfalls |
Group | Group |1 Group 111 Group IV Total
Net Prepayment Interest Shortfalls 0.00 0.00 1,032.15 0.00 1,032.15
Relief Act Reduction Shortfalls 0.00 0.00 0.00 0.00 0.00
Total Net Interest Shortfalls 0.00 0.00 1,032.15 0.00 1,032.15
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
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Associate: \Zngh8 alm5 \;.Oléloerrmaﬂn

Mortgage Pass-Through Certificates, Series 2006-AA4

Servicer Advances

Group | Group Il Group 11 Group IV Total
Principal Advances 0.00 135.90 0.00 0.00 135.90
Interest Advances 0.00 4,004.04 0.00 471.25 4,475.29
Total Advances 0.00 4,139.94 0.00 471.25 4,611.19
Advances made regarding the Mortgage L oans other than for Delinquent Principa and Interest NONE
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101 Barclay Street, 8W
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Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-AA4
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-AA4

Realized Loss Detail

Group | Group 11 Group 11 Group IV Total

Current Period Realized Losses 0.00 0.00 0.00 0.00 0.00
Cumulative Realized L osses 0.00 0.00 0.00 0.00 0.00
Total Liquidated Loan Balance 0.00 0.00 0.00 0.00 0.00
Total Liquidated Proceeds 0.00 0.00 0.00 0.00 0.00
Subsequent Recoveries 0.00 0.00 0.00 0.00 0.00
Group Loan ID Liquidation Balance Liquidation Proceeds Realized L 0ss
Group |

N/A
Group 1

N/A
Group 11

N/A
Group IV

N/A
Bankruptcy, Fraud and Special Hazar d Cover age Amounts
Original Bankuptcy Loss Limit 150,000.00
Origina Bankuptcy Loss Limit % 0.057%
Current Bankuptcy Loss Limit 150,000.00
Current Bankuptcy Loss Limit % 0.064%
Original Special Hazard Loss Limit 5,039,500.00
Original Special Hazard Loss Limit % 1.905%
Current Special Hazard Loss Limit 2,359,659.05
Current Special Hazard Loss Limit % 1.000%
Original Fraud Loss Limit 5,289,994.00
Original Fraud Loss Limit % 2.000%
Current Fraud Loss Limit 5,289,994.00
Current Fraud Loss Limit % 2.242%
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Officer:  Kelly Crosson
212-815-3235
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212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-AA4
Mortgage Pass-Through Certificates, Series 2006-AA4

Credit Enhancements

Subordination

Credit Support Original Current
ClassA 249,952,100.00 221,422,561.10
Class A Percentage 94.499949% 93.836676%
ClassB-1 7,009,000.00 7,006,940.41
Class B-1 Percentage 2.649908% 2.969472%
Class B-2 2,513,000.00 2,512,261.56
Class B-2 Percentage 0.950096% 1.064671%
ClassB-3 1,851,000.00 1,850,456.09
Class B-3 Percentage 0.699812% 0.784205%
ClassB-4 1,323,000.00 1,322,611.24
Class B-4 Percentage 0.500190% 0.560509%
ClassB-5 1,058,000.00 1,057,689.11
Class B-5 Percentage 0.400000% 0.448238%
Class B-6 793,618.23 793,385.03
Class B-6 Percentage 0.300045% 0.336229%
Material Changes to Pool Assets Disclosure
Material Modifications, extensions or waivers to pool asset tems, fees, penalties or payments NONE
Material breaches of pool asset representations or warranties or transaction convenants NONE
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